For NRIs, Ahmedabad is now

Diaspora Eyes City Along With Mumbai And Goa At Real
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Ahmedahad: When a Lon.
don-based real estate mar-
keting firm recently held In-
din property road shaws in
the US and UK, they were
zapped to find Ahmedabad
rubbing shoulders with Goa
and Mumbal when itcame to
altracting the highest num.
ber of non-resident Indian
(NRI) querjas,

At @ time when the ape
petite for Indian roalty is
growing in the US and UK
with NRls now account ing
for nearly 15.30% sales as
against 5-15% three vears
ago, Ahmedabad is emarging
8% a hot spot, says Rajesv
Goenka, chairman and CED,

Axiom Estates, which focus:
esanly on marketing Indian
realty to NRIs and has been

vonducting such shows for
the past five years.

“Of the nearly 300 prop-
‘erty developments from 20
Indian cities being show-
cased, just half a dozen
Ahmedabad properties wers
on offer Yet, they witnessed
the maximum responsa,” gx-
plains Goenka, who is all

Housing and Estate Devel-
opers (GIHED)'s first inter-
national property shows in
New Jersey and
Chicago,

"After the US
sub-prime cri-
sis NRlIs

charged up about
BIZMEWS Ah,';,a;;r‘:d ahmedabau L e
5E888 affice  to ! dia, whepe
caertothe Time to reinvent they se ber.

soaring NRI
demand,

That's perhaps why near-
Iy 80 city realtors are hoad-
ed to the US next month as
part of Gujarat Institute of

ter Tuture ap-
precintion. And with realty

still going.cheap in Ahmed. SELUNG LKE HOT CAKES »
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lows, luxary spartmenis
and golfing realty would |
he pitched to NRIs.

Apart from affordable
realty the very fact that
the Gujarati diaspora ae-
counts for a chunk of the
NRL population and
would like to live in their
home state could account
far the high NRlinterest,
adds Goenla.

Meanwhile  Rajni
Ajmera, president,
Credai feels that NRIs
arealso sold on Ahmed:
abad because of the gaod
quality of life and supe-
rior Infrastructure it

abad, it {s now hing thalr
fancy,” says GIHED vice.
president Suresh Patel, ex-

plaining that mainly high-
end properties like bonga-

provides in terms of
roids, power, healthcars and
refafl, i






